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PerFoRMANCE HiGH LiGHTS oF THE SocIETY

The society was got registered on 4™ July, 1962 vide Regn. No. 34(U)
by 25 promoter members with meager share capital of Rs.260/- only.

In the beginning Rs. 500/- as Regular Loan and Rs.100/- as
Emergency Loan was given to members, now regular Loan is being
given for Rs. 4,50,000/- and Emergency Loan Rs.75000/-.

Society is considered as ‘A’ class on the basis of its functioning &
Audit Reports.

This is the first society of Government Employees, who has amended
their bye laws to allow the employees to continue as members even
after retirement.

This is the first society in Delhi, who has introduced Insurance
Scheme for members to cover the risk of loans.

Dividend @11%pa and Interest @8%pa are paid to members in
before Diwali.

Society accounts are maintained with the help of its own computer.

Annual General Body Meetings and Elections are held regularly.

Audit is upto date. No Loan applications are pending for Payment.
Well behaved and diploma holder staff are working in the society.

Our society is the First Society in Delhi, which has issued
Computerised Pass Book to its members.

Winner of the Delhi State Government AWARD as one of the best
society in Delhi. SHIELD was awarded to the society on 1994, 2000,
2004, 2009, 2014, 2015, 2017 and 2019 by Registrar Co-op Societies
of Delhi and Hon’ble Chief Minister of NCT of Delhi.
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8. To consider and adopt the following amendment to the Bye-laws of the society and
adopt the resolution that “This annual general body meeting of the members of MTNL
Employees Cooperative Thrift & Credit Society Ltd., Eastern Court New Delhi held on
10 October 2024 in the CTO, Dorometery, Eastern Court, New Delhi, resolved to pass
the following amendment in the Bye-laws of the society and request the Registrar, Co-
operative societies, Delhi to register the same at the earliest. Further resolves that the
Hony. Secretary of the above society is authorized to sign and submit the papers on
behalf of the society.




EXISTING

PROPOSED

Bye-law No.34

The committee may at their discretion
grant to any member a loan not exceeding
Rs.4,50,000/- and shall take surety on
each case. The limit is further subject to
any general or special restrictions or
conditions imposed by the Registrar.

The committee may at their discretion grant
to any member a loan not exceeding
Rs.5,00,000/- and shall take surety in each
case. The limit is further subject to any
general or special restrictions or conditions
imposed by the Registrar. This loan must be
repaid in 60 equal monthly installments.

Bye-law No0.36

In emergent cases, Emergency loan
Rs.75,000/- may be granted by the
President or Secretary without security
and irrespective of any loan already
granted. This loan must be repaid in 60
equal monthly installments.

In emergent cases, Emergency loan
Rs.1,00,000/- may be granted by the
President or Secretary without security and
irrespective of any loan already granted. This
loan must be repaid in 25 equal monthly
installments.

9. 3 ™ UM B 3T 9|

i 19.09.2024

ar. 9. ;1. g9EEd & avt 9es

(STTEFT FAR ATIR)
BICEH

o yeuE i
Sifee -

(A, 9868822248)

23325429

2. IR H-ARRT e q98 qm, 75 Rt




TH. 3. 9. U9, TR Hisimied e us
thise IS MRS

FHH FSX 101, 3=A @I, 99, T3 fdwalt - 110001,
[fer,
| S IS GWfd @ SR § # 39 oW THI B J5% H SRl HEY @I Hdl & | JuTE

et & orgER, geee Al @t ok & #, fed af & tialfet w s aeedt $iv e
st & forg Ruid wwga @e <@t €

TS @t SUAreEl &1 Jedied Ol wd gfte #7 (Progress at a Glance) 3R ‘&= &t
fasiwamd’”” (Performance Highlight) sisif & febam st @eer 2

31 AT, 2023 H AR GSIl 7,73,17,500/- TUA A &Y fF 31 A, 2024 & 7,37,14,000/- TUA
g T )

Sifvard ST AT 2023 T FH &N A o ad | 19,71,26,507/- 39 & S B 31 A,
2024 W 19,27,87,244/- TIF & TE 2|

e @l ®OT 31 HI, 2023 T 28,71,75,200/- 9L 3T T AT\ S ®OT {31k 31 AH, 2024
% 31,80,99,700/- 394 fear wam 2|

PR golt oR AT (RfaSs) 20232024 H a9 & [T 1% & I W 79,39,052/- vUA faamait
® ud 8§ usd Fic i T

T 2023-2024 @1 Afard ST (Compulsory Deposit) TR @t 8 HfsTd a8 9 399 1,53,71,437/-
el B ATHIST & T & P BT {Gqr Amg)

AW @ AT T ged & Foig o gen € [ wies 9 o @ig wewr sifvard S aifdn an
1 AT B Gae U adf & Hiax T BT O SHBI AT GHIE BT & S |

QEES 97 B B Gl / ATMAS & U SHT THT B €, SR g qaey diities ST ST
HIAT Treal & 39 AW aiftfer S| dEES § SHT 6T Fehal 2|

g € FaeT ¢ 5 3 EEd & dEiad @ STuNl qHge dAhY o1 @i @ ST e o | 8T
i3 Tl ¥ dl SRSl BT B Qe 03.10.2024 A% FUR B |

a+t aewt & § ggare 3ar € % i &1 W favamm fear iR www-ama ux & gsan o )
§ fifger AEleq ® &7aTE IaT € [ e STUT QT el Y 999 R AEE & e & B
1 e | disiiRiea fvm & et ok #Haial & & fasiv &9 & g=ae dar § Pre &




e iR qHT-9H W Wyl O Ran) st & eW @ e § @9l & eHamal 3 o
aRRs fbar 8, 3 off ERTET & Ut € F ST & & fb 3 STUHTr 39 ugfa #t g 3@ &R wiesy
g off gt & Ra § g@ Aswa iR dArME & &M e '

s &=
R 10/10/2024 (SeTE AR ATR)
giRra
3R : 23325429

(AY. 9868822248)

|| e 1|
1. =) @ eeT @ fh do% | @9 M & fU 9T S1EEE a1 sEfad & 9REd 99 SEyd a1y
|
2. AU Rt & e & SgER Gee T § Y € 6 a8 ot @y =97, fiwed, R,

e et g fhdT U BT 9T @ehd T Bl § FA9T AT HR |

3. gfe fpel Go&T ®Y I TR AT AN THT | UST HAT & dl I8 ISHB! b [aih 03-10-2024
% drEEer § 99 €, oY A W e &l oAt A8l &N |

4. R geEt A oo A wWe 2B AaR e forar €, S gET SRl #t Esd §, ST
O 7 UgdH %l [QTeEd Jel " S|

5. Huar 3@ RO @t off ot @y @mg |

6. Wi wowdl @ Ry ¢ & ¥ A swiew ¥ oo AWiRka =fe (Nominee) &1 ™
T4 W9 § Si9/eHEe B |

7. AEEA B GGl Gl g3 &) Sl SUD GEGH! QIR & e &l ¥ HUdAT 3= gl &l
e T & fog o &R

8. SIS N AR A daw A - I & ¥ = A mav &)




MANAGING COMMITTEE

F. C. Chugh (President)
Mob. : 9818318405

f

Laxman Bhandari (Vice-President)  Ashwani Kumar Thapar (Hony. Secretary)  Kiran Arora (Hony. Treasurer)
Mob. : 8076893583 Mob. : 9868822248 Mob. : 9868139664

Arvind Kumar Nakra (Member) Darshan Kumar (Member) Anand Singh (Member)
Mob. : 7982711428 Mob. : 8882686767 Mob. : 9013400777

Anu Kaushik (Member) Puran Singh (Member)
Mob. : 9013360911 Mob. : 9868272625




Ashok Singh Rawat
(Manager)
011-23325429
9868285868

J. P Sharma Mrs. Jyoti Bhaskar Pawan Kumar
9958585159 23325429 9868277575

J ,,
Gopal K. C. Mrs. Saroj Devi
9990055473 23310717




MTNL Employees Co-operative Thrift & Credit Society Ltd., New Delhi
Income & Expenditure Account for the year ending 31.03.2024

Previous Year (Rs.)

Expenditure

Current Year (Rs.)

2,67,26,592.00 To Interest - Members 2,95,92,490.75
54,75,462.00 To Salary 56,51,836.00
5,77,334.00  To Contribution to Employee’s Provident Fund 6,15,575.00
3,75,837.00 To Conveyance 4,41,499.00
2,598.00 To Postage 2,307.00
71,690.00  To Printing & Stationery 92,665.00
1,40,182.00  To Refreshment (Office) 1,54,589.00
70,373.36  To Bank Charges 58,910.76
48,356.00 To Bonus 48,356.00
35,000.00 To Honorarium 35,000.00
33,617.00 To Telephone Charges 34,974.00
72,423.00 To Repair & Maintenance 72,232.00
5,170.00 To Office-Upkeeping Expenses 4,300.00
1,32,160.00  To Audit fee 1,32,160.00
14,160.00 To Tax Audit fees 14,160.00
25,975.00 To Misc. Expenses 24,222.00
50,000.00 To Co-op. Education Fund 50,000.00
2,84,570.00 To Legal & Professional Charges 1,25,101.00
1,300.00 To Subscription for Co-op. Union & Magazine 2,200.00
24,321.00 To Insurance 24,321.00
56,000.00 To Ex-gracia 0.00
0.00 To General Body Expenses 6,33,815.69
23,61,600.00 To Gifts to Members 21,49,800.00
82,959.00 To Mediclaim Policy for staff 1,50,291.00
1,74,000.00 To Medical Reimburshment 0.00
80,047.00 TolLTC 0.00
6,600.00 To Over Time 13,700.00
26,199.00 To Depreciation 25,858.30
12,00,000.00  To Provision for retirement obligation’s of Employee’s 10,00,000.00
37,100.00 To Welfare expenses 22,200.00
50,000.00  To Provision for Income Tax 0.00
1,40,49,218.59  To Excess of Income over Expenditure 1,15,00,502.00
5,22,90,843.95 5,26,73,065.50

Place : New Delhi
Date : 30-5-2024

As per our separate report of even date annexed.
for Ashok Shyam & ASSOCIATES

Chartered Accountants

Firm Reg.No. 011223N

Sd/-
(Hariom)
Partner

M.No. 527048




MTNL Employees Co-operative Thrift & Credit Society Ltd., New Delhi
Income & Expenditure Account for the year ending 31.03.2024

Previous Year (Rs.)

Income

Current Year (Rs.)

2,88,56,857.95 By Interest from Members 2,74,12,607.50
20,11,568.00 By Interest from DSCOP Bank CC A/c. 2,23,652.00
2,03,875.00 By Interest from DSCOP Bank Saving A/c. 2,26,569.00
3,45,617.00 By Interest from KMBL Saving A\c. 2,61,925.00
2,600.00 By Admission Fee 3,300.00
772.00 By Misc. Income from Members 33,996.00
12,500.00 By Dividend from Delhi State Coop. Bank 12,500.00
30,88,560.00 By Write back off earlier provision for income tax 0.00
1,77,68,494.00 By Interest Accrued on CC/FD 2,21,21,570.00
0.00 By Interest Receivable 23,76,946.00
5,22,90,843.95 5,26,73,065.50
Sd/- Sd/- Sd/-
(F. C. Chugh) (Ashwani Kumar Thapar) (Kiran Arora)
President Hony. Secretary Treasurer




MTNL Employees Co-operative Thrift & Credit Society Ltd., New Delhi
Balance Sheet as on 31.03.2024

Previous Year (Rs.)

Liabilities

Current Year (Rs.)

7,73,17,500.00
19,71,26,507.00
22,39,23,750.00
39,17,120.65
4,48,000.00

9,70,09,568.00

DEPOSITS

Share Money Deposit
Compulsory Deposit
Fixed Deposit

Optional Deposit
Recurring Deposit
RESERVE & SURPLUS
Reserve Fund B/F

9,70,09,568.00

7,37,14,000.00
19,27,87,244.00
23,18,43,750.00
37,29,261.65
3,41,500.00

Add: trfd from last year profit 35,12,305.00 10,05,21,873.00
8,04,808.00 Bad Debts Fund B/F 8,04,808.00
Add: t/f Last Year profit 70,246.00
8,75,054.00

Less: Bad Debt w/off 1,40,229.00 7,34,825.00

2,55,00,000.00 Building Fund B/F 2,55,00,000.00
10,91,899.72 General Body Fund B/F 10,91,899.72
Add: t/f Last Year profit 25,27,615.59
Less:General Body Expenses(Net) 36,19,515.31

Total Expenditure incurred Rs.42,53,331
Less: Expenditure Shown in P&L A/c
Rs.6,33,815.69

Income & Expenditure Account
CURRENT LIABILITIES & PROVISIONS

1,40,49,218.59 1,15,00,502.00

2,81,18,140.25

Interest Payable

2,92,82,062.00

15,62,439.90 Dividend Payable 10,86,335.90
2,23,95,353.57 Insurance Amount Payable to Members 2,33,97,404.57
1,32,160.00 Audit Fee Payable 1,32,160.00
53,960.00 Tax Audit Fee Payable 68,120.00
5,14,462.00 Sundry Payable & Non-Members 5,13,472.00
12,249.00 LIC of India (TDS FY 21-22) 12,249.00
21,310.00 LIC of India (TDS FY 22-23) 39,639.00

- LIC of India (TDS FY 23-24) 29,342.00
14,96,281.00 The Delhi State Coop Bank (TDS FY 22-23) 14,96,281.00
3,46,374.00 Unclaimed Amount Account 3,46,374.00
87,00,000.00 Provision for retirement obligation of employees 70,70,248.00
2,35,180.00 Provision for Income Tax 2,35,180.00
2,15,975.00 Liability for excess recovery 2,15,975.00
87,70,463.00 To Provision for various litigations under Income tax 87,70,463.00

71,37,62,719.68 71,33,68,261.12

As per our separate report of even date annexed.
for Ashok Shyam & ASSOCIATES

Chartered Accountants

Firm Reg.No. 011223N

Sd/-

(Hariom)

Place : New Delhi Partner
Date : 30-5-2024 M.No. 527048
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MTNL Employees Co-operative Thrift & Credit Society Ltd., New Delhi
Balance Sheet as on 31.03.2024

Previous Year (Rs.) Assets

Current Year (Rs.)

72,772.00

62,770.00

9,574.00

28,71,75,200.00

Office Equipments

W.D.V as on 01-04-2023 72,772.00
Add- During the year 6,250.00
79,022.00
Less - Depreciation @ 15% 11,384.75 67,637.25
Furniture & Fixtures
W.D.V as on 01-04-2023 62,770.00
Add- During the year 19,600.00
82,370.00
Less - Depreciation @ 10% 8,237.00 74,133.00
Computers & Software
W.D.V as on 01-04-2023 9,574.00
Add- During the year 6,018.00
15,592.00
Less - Depreciation @ 40% 6,237.00 9,355.00

INVESTMENTS, FIXED DEPOSITS & LOANS
Loans to Members

31,80,99,700.00

1,00,000.00 Shares - Delhi State Coop Bank 1,00,000.00
100.00 Shares - Delhi State Coop Union 100.00
100.00 Shares - Delhi State Co-op. Federation 100.00
1,000.00 Shares - Delhi State Coop U&C Fed. 1,000.00
37,35,04,000.00 CC Acount with Delhi State Coop Bank 33,29,74,000.00
4,280.00 Security Deposit (Telephone) 4,280.00
CURRENT ASSETS
26,32,439.33 Interest Recoverable from Members 26,50,830.83
1,77,68,494.00 Interest Accrued on DSCOP Bank 2,21,21,570.00
1,00,000.00 Imprest with Members 1,00,000.00
12,249.00 TDS Receivable FY 2021-22 12,249.00
21,310.00 TDS Receivable FY 2022-23 LIC of India 39,639.00
14,96,281.00 TDS Receivable FY 2022-23 19,88,846.00
- TDS Receivable FY 2023-24 19,19,281.00
- TDS Receivable FY 2023-24 (LIC of India) 29,342.00
87,70,463.00 Advance Deposit for | T Appeals 87,70,463.00
20,000.00 Advance to Others 20,000.00
36,858.00 Balance with Kotak Mahindra old Mutual Life Ins.Ltd 36,858.00
20,59,141.74 Balance with Delhi State Co-op. Bank Ltd. 87,82,522.19
2,27,434.12 Balance with Axis Bank 61,17,928.12
1,94,39,925.49 Balance with Kotak Mahindra Bank Ltd. 91,68,489.73
2,48,328.00 Cash in Hand 2,79,937.00
71,37,62,719.68 71,33,68,261.12
Sd/- Sd/- Sd/-
(F. C. Chugh) (Ashwani Kumar Thapar) (Kiran Arora)
President Hony. Secretary Treasurer
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M.T.N.L. EMPLOYEES CO-OP.
THRIFT & CREDIT SOCIETY LTD.
Room No.101, Eastern Court,
Janpath, New Delhi — 110001.

Rates
Of
Fixed Deposit

Amount Below Amount
Rs.50000/- Rs.50000/- & Above

For Senior Citizen and VRS Optee Members
for one year 6.25% 6.75%

For Working Members
for one year 5.75% 6.25%

No Interest will be paid below 30 days

SAVE WITH US
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By Speed Post

If undelivered please return to :

M.T.N.L. Employees Coop. T&C Society Ltd.
Room No. 101, Eastern Court Building,
Janpath Road, New Delhi-110001

Tel.: 011-23314505, 23325429, 23310717
Email : mtnilsociety1@gmail.com Website : www.mtnilsociety.in
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